Press The top GEM equity managers of 2015

release revealed

c,t 're Citywire Selector presents a rundown of the standout performers during turbulent times
for the developing world.

28 January 2016

1. Vanier & Martinis-Majstorovic - Gemway -3.19%
10
< ) 3.19% b

-14.25%
-14.60%

Jan 15 Mar ‘15 May "15 Jul 16 Sep 15 MNov 15

— GemEquity | — AvgTR — MSCI EM Emerging Markets TR USD

CITYWIRE / sscoar

1. Bruno Vanier & Nina de Martinis-Majstorovic, Gemway

Fund: GemEquity |

One year total return (December 2014-December 2015): -3.19%

Topping the charts over this relatively short timeframe is the boutique pairing of Citywire AA-rated Bruno
Vanier and co-manager Nina de Martinis-Majstorovic. Vanier formed Gemway in 2012 having previously
worked for Edmond de Rothschild AM as CIO for global equity, while Martinis-Majstorovic joined from
Amundi in late 2014.

The pair reduced exposure to India over the third quarter of 2015 and instead made their first move into the
China A-shares market. China remained the largest sector exposure at the end of December, accounting for
30% of the fund, while India makes up 13.4%.

Towards the end of 2015, the duo sought to ease the strong growth they had seen in some of their stocks
by reducing positions. This saw them move to 93% invested, while cutting back on some minor holdings in
Russia, Latin America and China.

Source: http://citywireselector.com/news/the-top-gem-equity-managers-of-2015-revealed/a876443#i=6
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Company names are given as examples. Neither their presence in the portfolio or performances are guaranteed. GemEquity is primarily invested in equities and
presents a risk of capital loss. Past performances are not a reliable indicator of future performances and may vary over time. This document, intended for professional
investors, is not of a contractual nature. It may not be reproduced, distributed or passed on to third parties in whole or in part without the prior written authorisation
of Gemway Assets SAS. References to listed stocks are made for illustrative purposes only and shall in no case whatsoever be considered as guidelines for investment.
A risk is incurred from investing in emerging markets, due mainly to these markets’ operating and supervisory standards, which may diverge from the standards
prevailing on the major international markets, as well as political or regulatory factors. For more information, we urge you to review the prospectus, which is available
on request from the management company at +33.(0)1.47.23.97.92. to contact vour usual financial advisor or visit our website: www.eemway.com.



