Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The information it contains is
provided to you in accordance with a legal requirement, to help you understand what investing in this UCITS fund involves and the risks
associated with it. You are advised to read it in order to make an informed decision on whether to invest.

GemBond – I Share ISIN: FR00140059W1
Sub-fund of the Gemfunds SICAV managed by GEMWAY ASSETS
Investment objectives and policy
➢

UCITS fund under category “Bonds and other international debt
securities”.

➢
Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.

The sub-fund's investment objective is to outperform its benchmark,
the JP Morgan EMBI Global Diversified, over the recommended
investment period (3 years), after taking into account ongoing expenses.

GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for
Reconstruction and Development, Asian Development Bank, etc.)
denominated in emerging market currencies (Chinese renminbi, Brazilian
real, Mexican peso, Polish zloty, etc.).

The sub-fund will invest in bonds and other debt securities issued by
emerging countries denominated mainly in reserve currencies such as
USD and EUR and, on an ancillary basis, in local currencies of emerging
markets, through the implementation of active management with
regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign
debt issued by emerging countries and secondarily in debt issued by
companies located in emerging countries (Asia, Latin America, Central
and Eastern Europe, Africa and the Middle East).

Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.

The JP Morgan EMBI Global Diversified benchmark is a capitalisationweighted index representing the dollar-denominated sovereign and
quasi-sovereign bonds issued by the various emerging market
countries included in its composition. It is hedged against currency
risk for an investor domiciled in the Eurozone. It is expressed in Euro,
including coupons.

The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.

➢ The sub-fund is actively managed in relation to the benchmark
index in order to take advantage of opportunities in the emerging
country government and corporate bond markets. Depending on his
investment convictions and following a thorough top-down
macroeconomic and bottom-up microeconomic analysis of the market,
the manager may take a more active stance in terms of interest rate
and/or credit sensitivity, geographical and/or sectoral allocation or
issuers compared to the benchmark index. The performance of the
sub-fund may vary significantly from the benchmark, which is only a
comparison indicator.

Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest
rate or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.

The, I part is hedged against the dollar / euro exchange risk in order to
limit variations in performance compared to the dollar part, however
with a residual exchange risk of up to 5%.

➢ GEMBOND is a capitalisation UCITS fund.
➢ This sub-fund may not be suitable for investors who plan to withdraw
their contribution before 3 years.
➢ The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with
our centralising agent BNP Paribas Securities Services and executed on the
basis of the net asset value calculated at the closing price on the
centralisation day.

This sub-fund is classified under Article 8 of the European Regulation
(EU) No 2019/2088 ("Disclosure Regulation").
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This data is based on past results in terms of volatility. Historical data such as those used
to calculate the synthetic indicator may not be a reliable indication of the future risk
profile of the UCITS. It is not certain that the displayed risk and reward category remains
unchanged. The classification of the UCITS is likely to change over time. The lowest
category is not synonymous with risk-free investment.
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Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical volatility
includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and may change
over time. The lowest category does not mean "risk free".
The sub-fund is classified as category 4, reflecting its expected level of risk.

➢ The UCITS fund may also be exposed to the following risks which are not sufficiently covered by the risk indicator:
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
or the default of the latter. The value of the debt securities or bonds in which the UCITS is invested may fall, resulting in a fall in the net asset value.
Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.

Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

1%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before it is
invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

0.801 %

The percentage indicated is based on the previous year's fee (fixed management fee and
turnover commission). These fees may vary from one financial year to the next. The subfund was created on the 28th December 2021, for this reason the current fees are not
available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI Global
Diversified Investment Grade index hedged in euro, including coupons. The performance
commission is implemented for the first time between the inception of the sub-fund and
31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.
Performance commission

15 %

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The
information it contains is provided to you in accordance with a legal requirement, to help you understand what investing
in this UCITS fund involves and the risks associated with it. You are advised to read it in order to make an informed
decision on whether to invest.

GemBond – I Share USD ISIN : FR00140059U5

Sub-fund of the Gemfunds SICAV GemFunds managed by GEMWAY ASSETS
Investment objectives and policy
UCITS fund under category “Bonds and other international debt securities”.
The sub-fund's investment objective is to outperform its benchmark, the JP
Morgan EMBI Global Diversified, over the recommended investment period (3
years), after taking into account ongoing expenses.
The sub-fund will invest in bonds and other debt securities issued by emerging
countries denominated mainly in reserve currencies such as USD and EUR and,
on an ancillary basis, in local currencies of emerging markets, through the
implementation of active management with regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign debt
issued by emerging countries and secondarily in debt issued by companies
located in emerging countries (Asia, Latin America, Central and Eastern
Europe, Africa and the Middle East).
The JP Morgan EMBI Global Diversified benchmark is a capitalisation-weighted
index representing the dollar-denominated sovereign and quasi-sovereign
bonds issued by the various emerging market countries included in its
composition. It is expressed in USD including coupons.
The sub-fund is actively managed in relation to the benchmark index in order
to take advantage of opportunities in the emerging country government and
corporate bond markets. Depending on his investment convictions and
following a thorough top-down macroeconomic and bottom-up
microeconomic analysis of the market, the manager may take a more active
stance in terms of interest rate and/or credit sensitivity, geographical and/or
sectoral allocation or issuers compared to the benchmark index. The
performance of the sub-fund may vary significantly from the benchmark,
which is only a comparison indicator.
This sub-fund is classified under Article 8 of the European Regulation (EU) No
2019/2088 ("Disclosure Regulation").

Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.
GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for Reconstruction
and Development, Asian Development Bank, etc.) denominated in emerging
market currencies (Chinese renminbi, Brazilian real, Mexican peso, Polish zloty,
etc.).
Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.
The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.
Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest rate
or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.
GEMBOND is a capitalisation UCITS fund.
This sub-fund may not be suitable for investors who plan to withdraw their
contribution before 3 years.
The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with our
centralising agent BNP Paribas Securities Services and executed on the basis of
the net asset value calculated at the closing price on the centralisation day.
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This data is based on past results in terms of volatility. Historical data such as
those used to calculate the synthetic indicator may not be a reliable
indication of the future risk profile of the UCITS. It is not certain that the
displayed risk and reward category remains unchanged. The classification of
the UCITS is likely to change over time. The lowest category is not
synonymous with risk-free investment.

Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical
volatility includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and
may change over time. The lowest category does not mean "risk free". The sub-fund is classified as category 4, reflecting its expected level of risk.
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
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Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.
Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

1%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before
it is invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

0.801 %

The percentage indicated is based on the previous year's fee (fixed management fee
and turnover commission). These fees may vary from one financial year to the next.
The sub-fund was created on the 28th December 2021, for this reason the current fees
are not available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI
Global Diversified Investment Grade index hedged in euro, including coupons. The
Performance commission
15 %
performance commission is implemented for the first time between the inception of
the sub-fund and 31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The information it contains is
provided to you in accordance with a legal requirement, to help you understand what investing in this UCITS fund involves and the risks
associated with it. You are advised to read it in order to make an informed decision on whether to invest.

GemBond – R Share ISIN: FR00140059X9
Sub-fund of the Gemfunds SICAV managed by GEMWAY ASSETS
Investment objectives and policy
➢

UCITS fund under category “Bonds and other international debt
securities”.

➢
Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.

The sub-fund's investment objective is to outperform its benchmark,
the JP Morgan EMBI Global Diversified, over the recommended
investment period (3 years), after taking into account ongoing expenses.

GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for
Reconstruction and Development, Asian Development Bank, etc.)
denominated in emerging market currencies (Chinese renminbi, Brazilian
real, Mexican peso, Polish zloty, etc.).

The sub-fund will invest in bonds and other debt securities issued by
emerging countries denominated mainly in reserve currencies such as
USD and EUR and, on an ancillary basis, in local currencies of emerging
markets, through the implementation of active management with
regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign
debt issued by emerging countries and secondarily in debt issued by
companies located in emerging countries (Asia, Latin America, Central
and Eastern Europe, Africa and the Middle East).

Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.

The JP Morgan EMBI Global Diversified benchmark is a capitalisationweighted index representing the dollar-denominated sovereign and
quasi-sovereign bonds issued by the various emerging market
countries included in its composition. It is hedged against currency
risk for an investor domiciled in the Eurozone. It is expressed in Euro,
including coupons.

The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.

➢ The sub-fund is actively managed in relation to the benchmark
index in order to take advantage of opportunities in the emerging
country government and corporate bond markets. Depending on his
investment convictions and following a thorough top-down
macroeconomic and bottom-up microeconomic analysis of the market,
the manager may take a more active stance in terms of interest rate
and/or credit sensitivity, geographical and/or sectoral allocation or
issuers compared to the benchmark index. The performance of the
sub-fund may vary significantly from the benchmark, which is only a
comparison indicator.

Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest
rate or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.

The, R part is hedged against the dollar / euro exchange risk in order
to limit variations in performance compared to the dollar part,
however with a residual exchange risk of up to 5%.

➢ GEMBOND is a capitalisation UCITS fund.
➢ This sub-fund may not be suitable for investors who plan to withdraw
their contribution before 3 years.
➢ The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with
our centralising agent BNP Paribas Securities Services and executed on the
basis of the net asset value calculated at the closing price on the
centralisation day.

This sub-fund is classified under Article 8 of the European Regulation
(EU) No 2019/2088 ("Disclosure Regulation").
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This data is based on past results in terms of volatility. Historical data such as those used
to calculate the synthetic indicator may not be a reliable indication of the future risk
profile of the UCITS. It is not certain that the displayed risk and reward category remains
unchanged. The classification of the UCITS is likely to change over time. The lowest
category is not synonymous with risk-free investment.
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Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical volatility
includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and may change
over time. The lowest category does not mean "risk free".
The sub-fund is classified as category 4, reflecting its expected level of risk.

➢ The UCITS fund may also be exposed to the following risks which are not sufficiently covered by the risk indicator:
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
or the default of the latter. The value of the debt securities or bonds in which the UCITS is invested may fall, resulting in a fall in the net asset value.
Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.

Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

2%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before it is
invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

1.601 %

The percentage indicated is based on the previous year's fee (fixed management fee and
turnover commission). These fees may vary from one financial year to the next. The subfund was created on the 28th December 2021, for this reason the current fees are not
available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI Global
Diversified Investment Grade index hedged in euro, including coupons. The performance
commission is implemented for the first time between the inception of the sub-fund and
31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.
Performance commission

15 %

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The
information it contains is provided to you in accordance with a legal requirement, to help you understand what investing
in this UCITS fund involves and the risks associated with it. You are advised to read it in order to make an informed
decision on whether to invest.
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Sub-fund of the Gemfunds SICAV GemFunds managed by GEMWAY ASSETS
Investment objectives and policy
UCITS fund under category “Bonds and other international debt securities”.
The sub-fund's investment objective is to outperform its benchmark, the JP
Morgan EMBI Global Diversified, over the recommended investment period (3
years), after taking into account ongoing expenses.
The sub-fund will invest in bonds and other debt securities issued by emerging
countries denominated mainly in reserve currencies such as USD and EUR and,
on an ancillary basis, in local currencies of emerging markets, through the
implementation of active management with regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign debt
issued by emerging countries and secondarily in debt issued by companies
located in emerging countries (Asia, Latin America, Central and Eastern
Europe, Africa and the Middle East).
The JP Morgan EMBI Global Diversified benchmark is a capitalisation-weighted
index representing the dollar-denominated sovereign and quasi-sovereign
bonds issued by the various emerging market countries included in its
composition. It is expressed in USD including coupons.
The sub-fund is actively managed in relation to the benchmark index in order
to take advantage of opportunities in the emerging country government and
corporate bond markets. Depending on his investment convictions and
following a thorough top-down macroeconomic and bottom-up
microeconomic analysis of the market, the manager may take a more active
stance in terms of interest rate and/or credit sensitivity, geographical and/or
sectoral allocation or issuers compared to the benchmark index. The
performance of the sub-fund may vary significantly from the benchmark,
which is only a comparison indicator.
This sub-fund is classified under Article 8 of the European Regulation (EU) No
2019/2088 ("Disclosure Regulation").

Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.
GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for Reconstruction
and Development, Asian Development Bank, etc.) denominated in emerging
market currencies (Chinese renminbi, Brazilian real, Mexican peso, Polish zloty,
etc.).
Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.
The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.
Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest rate
or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.
GEMBOND is a capitalisation UCITS fund.
This sub-fund may not be suitable for investors who plan to withdraw their
contribution before 3 years.
The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with our
centralising agent BNP Paribas Securities Services and executed on the basis of
the net asset value calculated at the closing price on the centralisation day.
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This data is based on past results in terms of volatility. Historical data such as
those used to calculate the synthetic indicator may not be a reliable
indication of the future risk profile of the UCITS. It is not certain that the
displayed risk and reward category remains unchanged. The classification of
the UCITS is likely to change over time. The lowest category is not
synonymous with risk-free investment.

Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical
volatility includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and
may change over time. The lowest category does not mean "risk free". The sub-fund is classified as category 4, reflecting its expected level of risk.
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
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of the fund
latter.may
The also
valuebe
ofexposed
the debt to
securities
or bonds
in which
UCITS
is invested may
fall, resulting
in aindicator:
fall in the net asset value.
➢ default
The UCITS
the following
risks
whichthe
are
not sufficiently
covered
by the risk
➢

Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.
Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

2%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before
it is invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

1.601 %

The percentage indicated is based on the previous year's fee (fixed management fee
and turnover commission). These fees may vary from one financial year to the next.
The sub-fund was created on the 28th December 2021, for this reason the current fees
are not available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI
Global Diversified Investment Grade index hedged in euro, including coupons. The
Performance commission
15 %
performance commission is implemented for the first time between the inception of
the sub-fund and 31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The information it contains is
provided to you in accordance with a legal requirement, to help you understand what investing in this UCITS fund involves and the risks
associated with it. You are advised to read it in order to make an informed decision on whether to invest.

GemBond – D Share ISIN : FR0014007SB9
Sub-fund of the Gemfunds SICAV managed by GEMWAY ASSETS
Investment objectives and policy


UCITS fund under category “Bonds and other international debt
securities”.


Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.

The sub-fund's investment objective is to outperform its benchmark,
the JP Morgan EMBI Global Diversified, over the recommended
investment period (3 years), after taking into account ongoing expenses.

GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for
Reconstruction and Development, Asian Development Bank, etc.)
denominated in emerging market currencies (Chinese renminbi, Brazilian
real, Mexican peso, Polish zloty, etc.).

The sub-fund will invest in bonds and other debt securities issued by
emerging countries denominated mainly in reserve currencies such as
USD and EUR and, on an ancillary basis, in local currencies of emerging
markets, through the implementation of active management with
regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign
debt issued by emerging countries and secondarily in debt issued by
companies located in emerging countries (Asia, Latin America, Central
and Eastern Europe, Africa and the Middle East).

Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.

The JP Morgan EMBI Global Diversified benchmark is a capitalisationweighted index representing the dollar-denominated sovereign and
quasi-sovereign bonds issued by the various emerging market
countries included in its composition. It is hedged against currency
risk for an investor domiciled in the Eurozone. It is expressed in Euro,
including coupons.

The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.

 The sub-fund is actively managed in relation to the benchmark
index in order to take advantage of opportunities in the emerging
country government and corporate bond markets. Depending on his
investment convictions and following a thorough top-down
macroeconomic and bottom-up microeconomic analysis of the market,
the manager may take a more active stance in terms of interest rate
and/or credit sensitivity, geographical and/or sectoral allocation or
issuers compared to the benchmark index. The performance of the
sub-fund may vary significantly from the benchmark, which is only a
comparison indicator.

Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest
rate or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.

The, I part is hedged against the dollar / euro exchange risk in order to
limit variations in performance compared to the dollar part, however
with a residual exchange risk of up to 5%.

 GEMBOND is a capitalisation UCITS fund.
 This sub-fund may not be suitable for investors who plan to withdraw
their contribution before 3 years.
 The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with
our centralising agent BNP Paribas Securities Services and executed on the
basis of the net asset value calculated at the closing price on the
centralisation day.

This sub-fund is classified under Article 8 of the European Regulation
(EU) No 2019/2088 ("Disclosure Regulation").
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This data is based on past results in terms of volatility. Historical data such as those used
to calculate the synthetic indicator may not be a reliable indication of the future risk
profile of the UCITS. It is not certain that the displayed risk and reward category remains
unchanged. The classification of the UCITS is likely to change over time. The lowest
category is not synonymous with risk-free investment.
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Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical volatility
includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and may change
over time. The lowest category does not mean "risk free".
The sub-fund is classified as category 4, reflecting its expected level of risk.

 The UCITS fund may also be exposed to the following risks which are not sufficiently covered by the risk indicator:
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
or the default of the latter. The value of the debt securities or bonds in which the UCITS is invested may fall, resulting in a fall in the net asset value.
Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.

Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

1%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before it is
invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

0.801 %

The percentage indicated is based on the previous year's fee (fixed management fee and
turnover commission). These fees may vary from one financial year to the next. The share
D was created on the 21/01/2022, for this reason the current fees are not available. The
fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI Global
Diversified Investment Grade index hedged in euro, including coupons. The performance
commission is implemented for the first time between the inception of the sub-fund and
31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.
Performance commission

15 %

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28/12/2021 and the share D on the 21/01/2022

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 21/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The information it contains is
provided to you in accordance with a legal requirement, to help you understand what investing in this UCITS fund involves and the risks
associated with it. You are advised to read it in order to make an informed decision on whether to invest.

GemBond – F Share ISIN: FR00140059T7
Sub-fund of the Gemfunds SICAV managed by GEMWAY ASSETS
Investment objectives and policy
➢

UCITS fund under category “Bonds and other international debt
securities”.

➢
Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.

The sub-fund's investment objective is to outperform its benchmark,
the JP Morgan EMBI Global Diversified, over the recommended
investment period (3 years), after taking into account ongoing expenses.

GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for
Reconstruction and Development, Asian Development Bank, etc.)
denominated in emerging market currencies (Chinese renminbi, Brazilian
real, Mexican peso, Polish zloty, etc.).

The sub-fund will invest in bonds and other debt securities issued by
emerging countries denominated mainly in reserve currencies such as
USD and EUR and, on an ancillary basis, in local currencies of emerging
markets, through the implementation of active management with
regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign
debt issued by emerging countries and secondarily in debt issued by
companies located in emerging countries (Asia, Latin America, Central
and Eastern Europe, Africa and the Middle East).

Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.

The JP Morgan EMBI Global Diversified benchmark is a capitalisationweighted index representing the dollar-denominated sovereign and
quasi-sovereign bonds issued by the various emerging market
countries included in its composition. It is hedged against currency
risk for an investor domiciled in the Eurozone. It is expressed in Euro,
including coupons.

The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.

➢ The sub-fund is actively managed in relation to the benchmark
index in order to take advantage of opportunities in the emerging
country government and corporate bond markets. Depending on his
investment convictions and following a thorough top-down
macroeconomic and bottom-up microeconomic analysis of the market,
the manager may take a more active stance in terms of interest rate
and/or credit sensitivity, geographical and/or sectoral allocation or
issuers compared to the benchmark index. The performance of the
sub-fund may vary significantly from the benchmark, which is only a
comparison indicator.

Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest
rate or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.

The, F part is hedged against the dollar / euro exchange risk in order
to limit variations in performance compared to the dollar part,
however with a residual exchange risk of up to 5%.

➢ GEMBOND is a capitalisation UCITS fund.
➢ This sub-fund may not be suitable for investors who plan to withdraw
their contribution before 3 years.
➢ The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with
our centralising agent BNP Paribas Securities Services and executed on the
basis of the net asset value calculated at the closing price on the
centralisation day.

This sub-fund is classified under Article 8 of the European Regulation
(EU) No 2019/2088 ("Disclosure Regulation").
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This data is based on past results in terms of volatility. Historical data such as those used
to calculate the synthetic indicator may not be a reliable indication of the future risk
profile of the UCITS. It is not certain that the displayed risk and reward category remains
unchanged. The classification of the UCITS is likely to change over time. The lowest
category is not synonymous with risk-free investment.
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Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical volatility
includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and may change
over time. The lowest category does not mean "risk free".
The sub-fund is classified as category 4, reflecting its expected level of risk.

➢ The UCITS fund may also be exposed to the following risks which are not sufficiently covered by the risk indicator:
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
or the default of the latter. The value of the debt securities or bonds in which the UCITS is invested may fall, resulting in a fall in the net asset value.
Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.

Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

4%

Exit fee

2%

The percentage shown is the maximum that can be deducted from your capital before it is
invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

0.401 %

The percentage indicated is based on the previous year's fee (fixed management fee and
turnover commission). These fees may vary from one financial year to the next. The subfund was created on the 28th December 2021, for this reason the current fees are not
available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
15% (incl. taxes) maximum of the positive outperformance of the JP Morgan EMBI Global
Diversified Investment Grade index hedged in euro, including coupons. The performance
commission is implemented for the first time between the inception of the sub-fund and
31 December 2022.
More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.
Performance commission

15 %

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

Key investor information
This document provides key information for investors in this UCITS fund. It is not a promotional document. The
information it contains is provided to you in accordance with a legal requirement, to help you understand what investing
in this UCITS fund involves and the risks associated with it. You are advised to read it in order to make an informed
decision on whether to invest.

GemBond – S Share USD ISIN : FR00140059S9

Sub-fund of the Gemfunds SICAV GemFunds managed by GEMWAY ASSETS
Investment objectives and policy
UCITS fund under category “Bonds and other international debt securities”.
The sub-fund's investment objective is to outperform its benchmark, the JP
Morgan EMBI Global Diversified, over the recommended investment period (3
years), after taking into account ongoing expenses.
The sub-fund will invest in bonds and other debt securities issued by emerging
countries denominated mainly in reserve currencies such as USD and EUR and,
on an ancillary basis, in local currencies of emerging markets, through the
implementation of active management with regard to investments.
The sub-fund will invest primarily in sovereign and quasi-sovereign debt
issued by emerging countries and secondarily in debt issued by companies
located in emerging countries (Asia, Latin America, Central and Eastern
Europe, Africa and the Middle East).
The JP Morgan EMBI Global Diversified benchmark is a capitalisation-weighted
index representing the dollar-denominated sovereign and quasi-sovereign
bonds issued by the various emerging market countries included in its
composition. It is expressed in USD including coupons.
The sub-fund is actively managed in relation to the benchmark index in order
to take advantage of opportunities in the emerging country government and
corporate bond markets. Depending on his investment convictions and
following a thorough top-down macroeconomic and bottom-up
microeconomic analysis of the market, the manager may take a more active
stance in terms of interest rate and/or credit sensitivity, geographical and/or
sectoral allocation or issuers compared to the benchmark index. The
performance of the sub-fund may vary significantly from the benchmark,
which is only a comparison indicator.
This sub-fund is classified under Article 8 of the European Regulation (EU) No
2019/2088 ("Disclosure Regulation").

Other information
Environmental, social and governance (ESG) criteria contribute to the
manager's decision making but are not a determining factor in his decision
making.
GEMBOND invests at least 85% of its assets in fixed or variable rate bonds
issued by governments or companies established or carrying out a large part
of their activities in emerging countries. Bonds issued by sovereign, quasisovereign or corporate issuers held by the sub-fund are denominated in
reserve currencies (mainly in USD, occasionally in EUR). However, the subfund may hold up to 15% of its net assets in bonds issued by emerging
countries and/or supranational issuers (International Bank for Reconstruction
and Development, Asian Development Bank, etc.) denominated in emerging
market currencies (Chinese renminbi, Brazilian real, Mexican peso, Polish zloty,
etc.).
Bonds issued by companies (with the exception of wholly state-owned public
companies) may not represent more than 20% of the sub-fund’s assets.
The sub-fund invests in investment grade debt securities and in high yield
securities, which are riskier speculative bonds. However, investments in
securities with a rating of less than B- by S&P or an equivalent rating by
Moody's or Fitch or, in the absence of a rating, considered to be of equivalent
quality by the management company, may not exceed 5% of total assets.
Bonds with a median rating (if 3 ratings) or minimum rating (if 2 ratings)
above Ba1/BB+/BB+ from the main financial rating agencies
(Moody's/S&P/Fitch), or otherwise deemed equivalent by the management
company, are considered to be "investment grade".
Up to 100% of the assets the sub-fund reserves the right to trade in forward
financial instruments traded on international regulated markets or over-thecounter markets in order to expose and/or hedge the portfolio to interest rate
or currency risk.
The sub-fund reserves the right to invest up to 50% of its net assets in
securities containing derivatives in order to increase the portfolio's exposure
to the interest rate or credit markets.
After hedging, active exposure to currencies other than the USD may not
exceed 5%.
Income is systematically reinvested.
GEMBOND is a capitalisation UCITS fund.
This sub-fund may not be suitable for investors who plan to withdraw their
contribution before 3 years.
The investor may obtain a redemption on any business day upon request.
Redemption requests are centralised each trading day before 18.00 with our
centralising agent BNP Paribas Securities Services and executed on the basis of
the net asset value calculated at the closing price on the centralisation day.
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This data is based on past results in terms of volatility. Historical data such as
those used to calculate the synthetic indicator may not be a reliable
indication of the future risk profile of the UCITS. It is not certain that the
displayed risk and reward category remains unchanged. The classification of
the UCITS is likely to change over time. The lowest category is not
synonymous with risk-free investment.

Your UCITS fund is currently in level 4 of the synthetic indicator. As the fund's historical performance is less than 5 years, the historical
volatility includes the benchmark/ representative returns of the portfolio. The risk category associated with this sub-fund is not guaranteed and
may change over time. The lowest category does not mean "risk free". The sub-fund is classified as category 4, reflecting its expected level of risk.
Credit risk: the sub-fund is exposed to money market instruments. Credit risk corresponds to the risk of a decline in the credit quality of a private issuer
or the
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Liquidity risk: This risk arises from the difficulty of selling a security at its fair value and within a reasonable period of time due to a lack of buyers.
Counterparty risk: related to the ability of the counterparty on the OTC markets to meet its commitments such as payment, delivery or redemption.
Operational risk: this is the risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those related to
the custody of assets or resulting from external events.
Risk associated with derivatives: The sub-fund may use financial futures instruments, which may lead to a risk of a more significant and rapid fall in
the sub-fund's net asset value than that of the markets in which the sub-fund is invested.
For more information on the risks, please refer to the prospectus of the UCITS.

Fees
Ongoing fees do not include: outperformance fees and intermediary fees, except in the case of entry and/or exit fees paid by the UCITS when it buys or
sells units of another collective investment vehicle. Fees and commissions are used to cover the operating costs of the UCITS, including marketing costs
and distribution. These costs reduce the potential growth of investments.
One-off pre- or post-investment fees
Entry fees

4%

Exit fee

1%

The percentage shown is the maximum that can be deducted from your capital before
it is invested and before the income from your investment is distributed to you.
In some cases a lower fee is applied, the investor can obtain from their adviser or
distributor the actual amount of entry and exit fees.

Fees charged by the UCITS over one year
Ongoing fees

0.601 %

The percentage indicated is based on the previous year's fee (fixed management fee
and turnover commission). These fees may vary from one financial year to the next.
The sub-fund was created on the 28th December 2021, for this reason the current fees
are not available. The fees shown are an estimate.

Fees charged by the Fund in certain circumstances
Performance commission

NIL

NIL

More information on fees can be found in the prospectus available from Gemway Assets, 10, rue de la Paix, 75002 Paris.

Past performance
Past performance information is updated annually within 35 business days of the end of the calendar year. Past performance is not an indicator of future
performance. Performance is calculated net of management fees. Past performance has been evaluated in USD. As the sub-fund was created less than a
year ago, this information is not available. The GEMBOND sub-fund was created on 28th December 2021.

Practical information
The UCITS fund's custodian is BNP Paribas Securities Services.
The UCITS fund's prospectus and latest annual and interim documents are available on written request from Gemway Assets, 10, rue de la Paix, 75002
Paris. Further practical information is provided in the UCITS fund's prospectus. The net asset value is available from the management company.
The UCITS fund may be invested in other types of shares. You can find more information about these shares in the UCITS fund's prospectus or on the
company's website.
Depending on your tax regime, any capital gains and income from holding units in the UCITS fund may be subject to taxation. We advise you to ask the
UCITS fund's promoter or your tax adviser for information on this matter.
Gemway Assets may only be held liable for statements contained in this document that are misleading, inaccurate or inconsistent with the corresponding
parts of the UCITS fund's prospectus.
The remuneration policy is available on the website www.gemway.com and can be provided in hard copy on request from the management company.

This UCITS fund is authorised in France and regulated by the AMF (French Financial Markets Authority).
GEMWAY ASSETS is authorised in France and regulated by the AMF (French Financial Markets Authority).
The key investor information provided here is accurate and up to date as at 12/01/2022

